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Debt Bubble

B.100 Balance Sheet of Households and Nonprofit Organizations (1)
Billions of dollars; amounts cutstanding end of perod, not seasonally adjusted
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Liability Growth outstrips

Liabilities
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Global Lending=US Consumer
Debt

Chart CM-C -- Net Purchases of Long-Term Domestic Securities by
Foreigners, Selected Countries
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International Capital Imbalance

Figure 1. Major Net Exporters and Importers of Capital in 2007
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The other side of imbalance

Countries That Import Capital®
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Crisis Changes Flow of Funds

Figure 10. Flows into U.S.-Based Equity Funds
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Crisis Strikes Corporate Funding

Figure 13. United States: Commercial Paper Market1
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Asset backed securities (ABS)

Figure 14. United States: Assel-Backed Securilies
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Consumer Spigot Turned Off
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Sector Balance Sheets

Table 7. United States: Sectoral Balance Sheets

(In percent)
2002 2003 2004 2005 2006 2007
Gorporate sector
Debt/net worth 497 477 444 42.0 40.7 40.2
Short-term debt/total debt 209 26.7 26.5 25.2 25.1 259
Intarest burden’ 144 114 8.6 6.8 b2 6.4
Household sector
et worth/assats 815 817 1.3 30,9 a0.5 80.0
Equity/total assets 21.0 24.3 244 230 24.5 234
Equity/financial assets 3.1 385 39.0 38.6 39.2 371
Net worth/disposable personal income 498.8 540.0 554.6 568.8 578.2 556.2
Home mortgage debt/total assets 126 12.8 13.3 139 14.2 146
Consumer credit/'total assets 42 39 3.8 3.6 3.5 35
Total debtfinancial assets 299 29.0 29.8 30.9 31.2 a7
Debt-service burden? 134 136 13.6 14.0 143 143



