As savings contest
races 1o big payoff,
participants grateful

By Bavid Burge
El Paso Times

articipants in

GECU’s yearlong

Savings Challenge

contest are discov-
ering it’s a good feeling
to reduce their debt load
and start to save.

Eastsiders Candace and Sean
Gehrke have paid off about
$12,000 in debt and saved about
$8,000. :

“T feel grateful,” said Candace,
24, “Whether we win or not, we're
in a much better position than last
year. If the contest hadn’t hap-
pened, we wouldn't have built up
our savings, and in fact, we would
have dug a bigger hole with debt.

“We've learned how to better
understand each other and open
the lines of communication,” said
Candace, who's been married for
a little over a year. “We went
from a spend, spend, spend men-
tality to save, invest and make
. wise financial decisions.”

_ The couple is onc of six families
competing for $30,000 in cash
-prizes during GECU’s Savings
Challenge "07. The program is de-
signed to help educate the fami-
lies and the public about good fi-
nancial hiabits.

Each-family was assigned
“coaches,” GECHY employees who
helped them set goals and monitor
their progress.

El Paso accounting firm Lauter-
bach Borschow & Co. will deter-
mine the two winning families
based on goals the families have
been working on all year. _ _ R

Both winning families will re- ' " Vanessa Monsisvais / El Paso Times
ceive $10,000. The other families

Sean and Candace Gehrke are one of the families competing in GECU's Savings
Please see Challenge 2F Challenge for $30,000 in cash prizes.

Follow the ¢ontest

¥ You can follow GECU's Sav- so contains savings tips the credit union's Web
ings Challenge "07 by visit- and other-useful informa- site. The deadline to apply
ing the credit union's Web tion. is 5 p.m. Friday.
site at www.gecu-ep.org. ¥ Peopie interested in par- » The El Paso Times runs
The site has brief written ticipating in next year's regular follow-ups on the
descrgptlons‘ of each famlly contest can apply by visit- contest in its business sec-
and video ¢lips. The site al-

ing any GECU hranch or tion.
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will receive $2,500 each for
participating,

The contest will end Friday,
and winners will be an-
nounced Dec. 4.

The Gehrkes got married in
September 2006, and one of
the most important financial
lessons they've learned during
the contest is to communicate
about money, said Sean; 29,

“Think about it and dont
make a hasty decision when it

_ comes to large purchases or if

you're going on vacation,” he
said. “Communicate about it,
set a goal and set out to achieve
i

Sean recently received a pro-
motion from his employer,
Penske Truck Leasing, and the
couple plan to move to Albu-
querque by the end of the vear.

“The families are all doing
well,” said Harriet May, presi-
dent and chief executive officer
for GECU. They are “cager now
that they're in the final stretch,
to see who's going to win, but

“all say the competition hLas

changed the way they will han-
dle finances from here on out.”
Maureen Hankins, director of

‘the El Paso YWCA's Consumer

Credit Counseling Service,
which is not affiliated with the
contest, said “anything that

S I'm going to take =
vacation or spend
some extra money, i
need to¢ pian ahead
and save Tor it. | don't
want to pay interest,?

— Gloria Aguilar of (flint,
Savings Challenge participant

gets people thinking about how
they spend money is a really
good thing,”

“What’s exciting is people are
getting themselves out of debt
but they're saving, too,” Hank-
ins said, “That's a very exciting
thing, I'm sure thesc families
never thought they'd be able to
do it — that they could put
money away and save. But peo-
ple can do it and do it on what
they're already making.”

Greg McBridc, a senior finan-
cial analvet with Ranlirafa rnim



> Two mére $500 million proj- -
ects are in the works. One data
s center has been announced for
. Dublin, Ireland. It will be the
" first outside the U.S.
ns Crain’s Chicago Business
quoted unnamed sources say-
- ing Microsoft will eccupy an-
other in Northlake, IlL, a
¢-  Chicago suburb.
Others are under way in

Quincy and Grant County,
Wash., and San Antonio.

Absent from the Windows
Live release are two long-
awaited pieces of the puzzle:
Windows Live SkyDrive, an
online storage service, and
Windows Live Calendar,

A new test version of the cal-
endar service was released but
needs more testing.

Herings
ng, editing and oniine sharing.
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mare,

or your old gadgets

tions about the condition of your

arrange for pickup or drop off

ou device and rate the overall condi- with DHL. SecondRotation says
ny tion on a scale of one to five stars  that once they receive the gadget
we and click “Calculate” and then and confirm its condition, they'll
“Accept And Continue.” send a check in five to 10 business

m. B Fill out your shipping infor- days.
mr  mation and choose whether you Selling a gadget to SecondRota-
he want to be paid by check or tioncom might not bring in as
he  through PayPal. Click on “Print much money as selling it on eBay,
Your Shipping Kit” and use your but it does save you a lot of hassle.
i printer to print the shipping kit. Etan Horowiiz is the technalogy columnist
ick B Follow the instructions on for the Orando Sentinel. He can be reached

£5-

how to package your gadget and

at ehorowitzerlandosentinel.com.

I ‘worst phone’ award -

with a flick of the finger
across the screen in-
stead of the scroll bar,
but it doesn’t work in
all windows. The fin-
ger-typing keyboard
that pops up obscures
the fields you're trying
to type in.

Luckily, the Touch
has a stylus, though it's
a stubby little thing.
Once 1 stopped trying
to use the touch fea-
tures and went with the
stylus, my experience im-
nent, I considered retract-
me” judgment.

data network, It synchronizes calendar and
contact data with Microsoft Qutlook. You
can watch Sprint’s mobile TV on it

But even with a stylus, the Touch is full of
problems. When I turned the sereen on, [ of-
ten found it cluttered with inscrutable Win-
dows error messages that I sometimes had to
perform a reset to get rid of. The Windows
Media music player would skip while playing
MP3s, making it useless. For every digit of a
phone number you tap, therc’s delay before
it appears on the screen. Cellular reception
and call audio quality were not as good as a
PPalm Treo on the same network. The “worst
phone” tag sticks.

Let’s just say it makes the iPhone look even
s alot of features in alight  better. With its first phone, Apple got it right,
t The 2.8-inch screen isn't  while the combined efforts of two veterans in
ne’s but it’s big enough 1o # the business, HTC and Microsof® couldn’t
't cluttered with buttons, © make a decent touch-screen phone.

yet it does e-mail and Web browsing on a fast”

valuable lessons.

“These families have made
substantive progress in a very
short period of time by paying
down debt and establishing a
savings cushion,” McBride
said.  “Their  short-term
progress will translate into
long-term success through the
development of valuable habits
such as budgeting and regular
savings.”

How two other participating
families are doing:

» Cordova family, East Side.

Robert, his wife, Ceci, and
their two adopted granddangh-
ters, Destiny Vargas and
Vianey Cordova, have paid off
$24,000 in debt and saved
about $5,500. .

“T feel really proud of our-
selves,” Ceci said.

The Cordovas have learned
to budget and have cut back on
eating out and going to the
movies.

“We've become very frugal,”
Cecl said. “We’re going to keep
going on the same format our
coaches have us on, but maybe
not to this extreme. But we'll
still have a budget.”

Robert says the biggest thing
they've learned is to make a
budget and sitick to it.

“If you budget, you’ll be sur-
prised by how much you can
save,” he said.

On Nov. 1, the Cordovas
opened a special Christmas ac-
count to start saving for next
year’s holidays, they said.

“You can see our cash flow
has improved,” Ceci said.
“We've been working very,
very hard.” :

P Aguilar family, Clint.

Gloria Aguilar, who lives
with her elderly mother and
her 20-year-old daughter, Nik-
ki, has paid off about $16,000 in
debt and saved about $5,000.

“I've surpassed my goals,”
Gloria said. “The main thing is
Iwill never, ever use a credit
card again.”

Gloria plans to continue to
save after the contest ends. As
she pays off more debt, she will
boost how much she saves, she -
said.

“Before the contest, I never
saved,” she said. “Now, I plan
ahead. If T have a debt, I make
that a priority to pay it off. If
I'm going to take a vacation or
spend some extra money, I
need to plan ahead and save
for it. I don't want to pay in-
terest.”

Gleria has also opened sav-
ings accounts to help her three
grandchildren start to save.

David Burge may be reachéd at
dburge@elpasotimes.com; 546-6126,



